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Treasurer’s Report

For the year ended 30 June 2007

1. Operating Results

ACTUAL
2007

ACTUAL
2006

VARIANCE
2006/2007

INCOME

TOTAL   134 606 506 97 064 322 40%

EXPENDITURE

Accumulated surplus/(deficit)  
carried forward   53 934 934 76 119 011  (29%)

1.1. Rates and General Services

ACTUAL
2007

ACTUAL
2006

VARIANCE
2006/2007

INCOME 58 487 494 27 671 775 111%

SURPLUS/ (DEFECIT) 

2. External Loans, Investments and Cash

3. Outstanding Debtors

4. Expression of Appreciation
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Accounting Policies

1. Basis of Presentation
4. Inventory

5. Funds and Reserves

5.1. Revolving Fund

6. Leased Assets

7. Provisions

8. Investment

9. Income Recognition

9.1. Water Billings

9.2. Assessment Rates

9.3. Other Services
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2. Consolidation

3. Fixed Assets



Balance Sheet 

As at 30 June 2007

Notes 2007 (R) 2006 (R)
CAPITAL EMPLOYED

EMPLOYMENT OF CAPITAL

NET CURRENT ASSETS

CURRENT ASSETS

CURRENT LIABILITIES

    54,484,308     76,573,150 

Income Statement 

For the year ended 30 June 2007

RATES & GENERAL SERVICES – Community Services:

TOTAL

ACCUMULATED SURPLUS/(DEFICIT) AT THE END OF THE YEAR:
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Cash Flow Statement 

For the year ended 30 June2007

Notes 2007 (R) 2006 (R)

CASH RETAINED FROM OPERATING ACTIVITIES

CASH EFFECTS OF FINANCING ACTIVITIES 

Notes to the Financial Statements
 
As at 30 June 2007

2007 (R) 2006 (R)
1 STATUTORY FUNDS

         549,374            454,139 

2 FIXED ASSETS

                 – –

3 INVESTMENTS

  27,329,045    28,984,223 
4 INVENTORY

        16,173          38,730 
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2007 (R) 2006 (R)
5 DEBTORS

6  BANK AND CASH ON HAND 

7 PROVISIONS

8 CREDITORS

9 ASSESSMENT RATES

10 COUNCILLORS’ REMUNERATION

11 AUDITORS’ REMUNERATION

12 FINANCE TRANSACTIONS

2007 (R) 2006 (R)
13 APPROPRIATIONS

Appropriation account

Operating account

14 CASH GENERATED BY/ (UTILIZED IN) OPERATIONS

15 (INCREASE)/DECREASE IN WORKING CAPITAL

16 (INCREASE)/DECREASE IN EXTERNAL CASH INVESTMENTS

17 (INCREASE)/DECREASE IN CASH ON HAND
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Appendix A

Accumulated Funds, Provisions and Trust Funds

Balance at
30 June 

2006

Contribu-
tions

during the 
year

Interest on
invest-
ments

Other
income

Expendi-
ture

during the 
year

Balance at
30 June 

2007

STATUTORY FUNDS

TOTAL 454,139 66,434 28,801 – – 549,374
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Appendix C

Analysis of Fixed Assets

Expendi-
ture

2006 (R)

Service Budget
2007 (R)

Balance at
30 June 
2006 (R)

Expenditure
during year 

(R)

Redeemed,
transferred 
or written 

off (R)

Balance at
30 June 
2007 (R)

  1,331,410 TOTAL FIXED  
ASSETS 

41,044,482  53,755,036    3,459,788      141,899  57,072,925 

 –  NET FIXED ASSETS  –  –  –  –



Appendix D

Analysis of Operating Income and Expenditure for the Year 

 Actual 
 2006 (R)

 INCOME  Actual 
 2007 (R)

 Budget 
 2007 (R)

   27,671,775  TOTAL INCOME   58,487,494  91,769,981 

 Actual 
 2006 (R)

 EXPENDITURE  Actual 
 2007 (R)

 Budget 
 2007 (R)

   20,963,745  NET EXPENDITURE    82,457,452  46,869,177 

     6,708,030  NET PROFIT  (23,969,958)  44,900,804 
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Appendix E

Detailed Income Statement for the Year 

2006 
Actual 

income 
(R)

2006 
Actual 

expendi-
ture (R)

2006 
Surplus/ 
(deficit) 

(R)

2007 
Actual 

Income (R)

2007 
Actual 

Expendi-
ture (R)

2007 
Surplus/ 

(deficit) (R)

2007 
Budget 

Surplus/ 
(deficit)(R)

RATES & 
GENERAL 
SERVICES 

Communi-
ty services 
General ex-
penditure 
Financial 
Services
Council

Local  
Economic 
3,470,170

Communi-
ty Services
Traffic

Technical 
Services
Corporate 
Services

27,671,775 20,963,745  6,708,030 TOTAL 58,487,494 82,457,452 (23,969,958) 41,044,482 

76,119,011 ACCUMULATED SURPLUS/(DEFICIT) 53,934,934 



Appendix F

Statistical Information

GENERAL STATISTICS 2006/7 2005/6 2004/5

ELECTRICITY STATISTICS

WATER STATISTICS
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